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29 July 2004 
 
 
 
Company Announcements Officer 
Australian Stock Exchange 
10th Floor 
20 Bond Street 
SYDNEY NSW 2000 
 
 
 
Dear Sirs 
 
STRIKE OIL LIMITED 
INITIAL PUBLIC OFFERING CLOSES  
 
 
Further to the release made earlier today, please find attached Media Release by Strike Oil Limited 
dated 29th July 2004. 
 
 
Yours faithfully 
PERILYA LIMITED 
 
 
 
 
JOHN TRAICOS 
Company Secretary 
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Media Release 29 July 2004 

 
STRIKE OIL IPO CLOSES OVER-

SUBSCRIBED 
 
Independent oil and gas explorer, Strike Oil, today announced its initial public offering 
has closed over-subscribed following strong take up by Perilya priority applicants, the 
general public and institutions. Strike Oil raised $12 million through the offer and will 
have a market capitalisation of $28.9 million at the offer price.  
 
The Chairman of Strike Oil, Mr Jeff Schneider, said Strike Oil had experienced 
extremely strong demand which signalled a confidence in the Company’s proven track 
record of successful exploration, evidenced by the discovery and subsequent sale of the 
Casino Gas Field. 
 
In 2002 Strike Oil (and partner Santos Limited) discovered the Casino Gas Field in the 
Otway Basin off the coast of Victoria.  The field, which has been estimated to contain 
gas reserves in excess of 250 PJ, was sold by Strike Oil (its share) to AWE/Mitsui in 
2003/04 for $23.5 million. 
 
“Investors have responded to the company’s strategic acreage positions that have been 
accumulated in the Carnarvon and Cooper basins, two of Australia’s most prolific oil 
and gas producing basins.  The company’s drilling program is well advanced with 
Government approvals for the first well Altostratus No 1 and arrangements to take over 
the drilling operation currently being finalised.  Drilling is due to commence in 
September/October 2004,” Mr Schneider said. 
 
Mr Simon Ashton, Managing Director of Strike Oil, said that the company’s proven 
ability to leverage off its technical expertise to identify prospective targets with the 
potential to deliver substantial results had resonated with investors. In addition, the 
strong oil price environment has given investors confidence in the prospects for the 
sector as a whole.  
 
Strike Oil is now ready to begin its life as a publicly listed company with a well 
balanced share register comprising a good mix of leading Australian institutional 
investors and a strong retail component.   
Trading is expected to commence on the ASX around  early to middle of August 2004.  
 
Further information can be obtained from the Company’s website www.strikeoil.com.au. 
 
About Strike Oil 
 
Strike Oil is an established, independent Australian oil and gas exploration company 
based in Perth, Western Australia.   The company has been successfully operating in the 
Australian oil and gas sector since it was established in 1997.  
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Strike Oil has a strong track record of discovery, reflecting its leading in-house 
geological skills, advanced technology and risk management process. 
 
The company has established an experienced commercial and technical team who were 
responsible for acquiring prospective Otway Basin acreage.  The application of new 
seismic technology to an area which had previously been appraised and discarded by 
larger companies, led to the discovery of the significant Casino Gas Field.  
 
Strike Oil also assembled coal seam gas assets in eastern Australia, creating a focused 
company—Comet Ridge Limited—which has recently achieved encouraging results 
from its drilling operations in eastern Australia.  Strike retains an approximate 10% 
shareholding in this company which is listed on the ASX. 
 
Over the past seven years, Strike Oil has assembled a high quality exploration portfolio. 
Having rationalised its acreage position, the company is now seeking to develop its 
exploration activities in the near shore Carnarvon Basin and onshore in the Cooper 
Basin, both of which offer significant potential for commercial discovery. 

For further information, please contact: 
Strike Oil 
Simon Ashton 
Managing Director 
T: 08 9225 4446 
E: strike@strikeoil.com.au 
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Geoff Fowlstone Lindsay Muir 
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