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Divestment of Gold Assets 
 
Perilya Limited today announced the sale of its gold assets comprising the Daisy Milano Mine, and Mount 
Monger, Moyagee and Honeymoon Well exploration projects to Silver Lake Resources Limited (“Silver Lake”) for 
a consideration of $14.75 million. The consideration comprises $8.5 million in cash, $6 million by way of shares in 
Silver Lake and royalties of up to $0.25 million. 
 
The sale of the gold assets to Silver Lake is subject to and conditional upon the following: 

 
a. Silver Lake, on or before 30 November 2007, completing an Initial Public Offering (“IPO”) and listing on the 

ASX;  

b. Perilya and the Ridgeview Group completing a deed of settlement and release in respect of all remaining 
obligations by Perilya under the 2003 purchase agreement for the Daisy Milano mine assets; and 

c. Such consents as are legally required to the transfer of the assets is granted by the Minister of the State of 
Western Australia responsible for administering the Mining Act, as required under the Mining Act.  

The sale of the Honeymoon Well project is also subject to a waiver of pre-emptive rights by the current JV 
partners. 

Silver Lake is headed by Les Davis as founding Managing Director and Chris Banasik as Exploration and 
Geology Director. Silver Lake’s board is also comprised of experienced resource professionals in Paul Chapman 
(Chairman), David Griffiths, Peter Johnston and Brian Kennedy who have the experience to make a success of 
the IPO.  

Perilya’s CEO, Len Jubber, said that “the sale of the gold assets concluded the review and rationalisation 
process following the decision to focus the business on a base metals strategy”. 
 
For further information: 
 
Len Jubber  
Chief Executive Officer  
 
Phone:  +61 8 6210 2000 
 

Company Profile  

Perilya Limited is a leading Australian base metals mining and exploration company. Perilya owns and operates the iconic 
Broken Hill zinc, lead and silver mine in New South Wales, Australia and the Beltana high grade zinc mine in South Australia.  
The company is strengthening its project pipeline with an exploration decline at the Potosi deposit in Broken Hill, exploration 
at the Mount Oxide copper deposit in Queensland and the Flinders Project in South Australia. Perilya has a strong balance 
sheet with low debt levels and is actively seeking growth opportunities through acquisition. For more details, visit 
www.perilya.com.au 


