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15 November 2007 
 
Excellent new drill intercepts at Mount Oxide copper project 

Perilya Limited (ASX:PEM) are pleased to announce further significant results from recent drilling at the Mount Oxide copper 
project in Queensland, Australia.  

Highlights include: 

� Drill hole MOXD59 intersected 171 metres at 1.0% copper from 111 metres downhole, which includes 26.6 metres at 
1.7% copper and 18 metres at 2.6% copper on the northern margin of the current resource 

� Drill hole MOXD62 intersected 80 metres @ 0.8% copper that includes 28 metres at 1.8% copper from 23 metres down 
hole, north of the current resource 

� Drilling further north of the existing resource continues to intersect visible copper mineralisation. 
 
 
Len Jubber, chief executive officer, said that this was an 
exciting result that has highlighted the potential of the current 
drilling program to increase the inferred resource to 250,000 - 
300,000 tonnes of copper. 
 
“Our confidence in what is likely to initially be an open cut 
mining project is increasing with each drill hole,” he said. 
 
Mount Oxide Project (100 per cent owned) 
 
The Mount Oxide project is located in the Mount Isa region 
western succession that includes major sediment hosted 
breccia copper deposits and uranium mineralisation. The 
deposit was intermittently mined between 1920 and 1971 by 
way of a small open pit and underground operation. The project 
lies 25 kilometres north of the existing Mount Gordon mine 
operated by Aditya Birla Limited. 
 
The deposit is a chalcocite dominated system associated with 
strong silica-hematite alteration and copper mineralisation 
developed on the margins of the hematite core.  The 
mineralisation is hosted in a sedimentary package associated 
with a strong structural control along the northeast trending 
Mount Oxide fault and cross cutting faults.  
 
The current Mount Oxide resource (4 million tonnes at 2.8% 
copper) is 112,000 tonnes of contained copper (see Perilya’s  
2007 Concise Annual Report).  
  



 
 

Page 2 of 4 

Drilling this field season has focussed on testing extensions to the current resource model with two rigs drilling to the north of 
the current resource.  Drilling has been hindered by the steep terrain and drill holes are being targeted across outcropping 
mineralisation, mineralised structures and a silica-hematite breccia.  
 
Hole MOXD59 was drilled on the northern limit of the current resource and intersected a series of mineralised horizons over a 
broad interval associated with a strong structural control. At a 0.2% copper cut-off and including 8 metres of internal waste the 
hole has reported 171 metres at 1.0% copper from a depth of 111 metres downhole.  This includes, at a 0.5% copper cut off, 
zones of 26.6 metres at 1.8% copper and 18 metres at 2.6% copper and 0.37% cobalt.  (Refer to Table 1). 
 
While a detailed understanding of the geometry of the mineralisation is still being developed, the intersections are interpreted to 
be oblique to a controlling structure that could be sub-parallel to the drill hole. Further drilling will confirm the width of the 
mineralised zone.  (Refer to Figure 1) 

MOXD62 has reported 28 metres at 1.8% copper and 0.14% cobalt from 200 metres north of the current resource at 23 metres 
down hole depth. 

Drilling which is being conducted up to 1.3 kilometres north of the existing resource to test the continuity of the system as far as 
the historic Ivena workings, continues to intersect visible copper mineralisation. (Refer to Figure 2) 

The objective of the current drilling program, scheduled for completion in December, is to gain an understanding of the potential 
scale of the deposit.  Preparation for a resource infill and extension drilling program in 2008 has already commenced.  
 
The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr. Bruce G.D. Hooper who is a 
full-time employee of the company and is a member of the Australian Institute of Geoscientists. Bruce Hooper has sufficient experience which is relevant to 
the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in 
the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Bruce Hooper consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears. 
 
 
For further information: 
 
Investors: Len Jubber     Media: Peter Eggleston 
 Chief Executive Officer    General Manager Sustainable Development 
 
Phone:  +61 8 6210 2000 
 
 
Background to Perilya 
Perilya Limited is a leading Australian base metal mining and exploration company.  It is an S&P/ASX 200 listed company.  Perilya owns and 
operates the iconic Broken Hill zinc, lead and silver mine in New South Wales, Australia and the Beltana high grade zinc mine in South 
Australia.  The company is strengthening its project pipeline with an exploration decline at the Potosi deposit in Broken Hill, exploration at the 
Mount Oxide copper deposit in Queensland and the Flinders Project in South Australia. Perilya has a strong balance sheet with low debt 
levels and is actively seeking further growth opportunities through acquisition. 
 
For more details, visit www.perilya.com.au



  
 
ASX Release : Excellent new drill intercepts at Mount Oxide Copper Project  
 

Page 3 of 4 

 
Table 1:  Mount Oxide drilling results at  0.2% copper cut off, Max Internal Dilution 8 m, >3 m%  

Included zones are stated at a 0.5% copper cut off, Max Internal Dilution 2 m, >3 m% 
 

From To Interval Co
(m) (m) (m) (ppm)

MOXD059 70928 29324 84 -59 111 282 171 1.0 821
includes 129 135.1 6.1 2.2 641
includes 146.4 173 26.6 1.7 677
includes 177 192.4 15.4 1.1 145
includes 202 209 7 2.1 397
includes 220 226 6 0.8 987
includes 230 232.8 2.8 3.1 1259
includes 248.7 251 2.3 2.1 90
includes 264 282 18 2.6 3748

MOXD061 70999 29600 259 -81 37 97 60 0.7 295
includes 59 62.8 3.8 4.9 327
includes 68 72 4 2.5 311

111 137 26 0.3 2265
includes 127 130 3 1.1 5160

MOXD062 71077 29500 0 -61 23 103 80 0.8 610
includes 23 51 28 1.8 1412
includes 68 72.4 4.4 1.4 318

MOXD063 71075 29499 49 -60 101 140.4 39.4 1.1 206
includes 103 129 26 1.5 158

MOXD064 70866 29535 42 -63 48 64.4 16.4 0.6 418
includes 57 63 6 1.3 818

116 148 32 0.3 457

Dip
Cu
(%)Hole ID Northing Easting Azi

 
Figure 1:  Cross Section looking North 70935 N (local grid) showing drill hole MOX059 at Mount Oxide 
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Figure 2: Location plan of drillholes at Mount Oxide deposit with new drillhole results reported  
 

 
 


