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21 December 2007 

Mount Oxide Resource Drilling Program and Open Pit Feasibility Study Approved 

 
Perilya Limited (ASX: PEM) is pleased to announce a Board decision to proceed with a $15 Million resource infill drilling 
and extension program followed by an open pit mining feasibility study over the next 18 months. 
 
Perilya’s CEO, Len Jubber, said that the development of the Mt Oxide project was being accelerated on the basis of 
encouraging drill results received so far from the recently completed drilling program to the north of the historical Mount 
Oxide pit. 
 
“Detailed evaluation of the current drilling will be completed when all results are received and a new resource completed 
in the March quarter.” 
 
“Planning for an aggressive program next year means we need to start construction of a 50 man camp on site as soon 
as possible,” he added. 
 
 
 
 
 
For further information: 
 
Investors: Len Jubber Media: Peter Eggleston 
 Chief Executive Officer   General Manager Sustainable Development 
  
Phone:  +61 8 6210 2000 
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Background to the Mount Oxide Project  
(100% owned) 
 
The Mount Oxide project is located in the Mount Isa region 
western succession that includes major sediment hosted 
breccia copper deposits and uranium mineralisation. The 
deposit was intermittently mined between 1920 and 1971 
by way of a small open pit and underground operation. The 
project lies 25 kilometres north of the existing Mount 
Gordon mine operated by Aditya Birla Limited. 
 
The deposit is a chalcocite dominated system associated 
with strong silica-hematite alteration and copper 
mineralisation developed on the margins of the hematite 
core.  The mineralisation is hosted in a sedimentary 
package associated with a strong structural control along 
the northeast trending Mount Oxide fault and cross cutting 
faults.  
 
The current Mount Oxide resource (4 million tonnes at 
2.8% copper) is 112,000 tonnes of contained copper (see 
Perilya’s 2007 Concise Annual Report). 
 

 

 
 
 
 
Mount Oxide Project Feasibility Study 
 
A program of 45 holes and 14,200m of diamond drilling has just been completed during the current field season 
targeting potentially open pittable mineralisation to the south and north of the historical Mount Oxide open pit.  Excellent 
results have been reported from the current program in the June and September Quarterly Reports and on the 15th 
November that have included 171m @ 1.0% Cu from 11m depth, 28m @ 1.4% Cu and 0.18 % Co from 9m depth, 26m 
@ 1.5 % Cu from 119m depth and within the current resource 30.4 m @ 5.2% Cu from 192m depth. Drilling further 
north has continued to intersect visible copper and results are pending. 
 
Confidence in the viability of an economic open pittable resource of larger tonnage but lower grade is increasing and a 
drill program of 40,000m is planned for next year.  The program is planned to confirm the scale and grade of the shallow 
resource to at least Indicated status for conversion to reserves. Drilling  will also test for extensions of the known 
mineralisation that is still open in all directions and nearby high priority geochemical targets to increase the open pittable 
resource.  A number of deeper holes will also test for potential underground extensions.  A regional exploration program 
will rank and test a number of old workings and potential targets identified during the year.  To support the substantial 
drilling program a field camp is required for 50 people and construction will start as soon as possible to enable 
commencement of drilling in April 2008. 
 
A feasibility study is planned to commence in the January quarter of 2009 following the completion of the drilling 
campaign.    
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Background to Perilya 
 
Perilya Limited is an ASX 200 Australian base metals mining and exploration company.  Perilya is investing substantially in the 
development of its three major projects located in the Broken Hill, Mt Isa and Flinders regions as well as exploration in the 
surrounding tenements.  
 
The company is expanding its operations at the iconic Broken Hill mine through the development of an exploration decline at Potosi, 
re-developing the North mine via a development decline, conducting an open pit feasibility study into the Flying Doctor deposit and 
conducting exploration within a ten kilometre radius of the concentrator.  
 
During 2007 Perilya successfully mined and stockpiled approximately 77,000 tonnes of contained zinc from the Beltana deposit at 
the high grade zinc silicate Flinders project in South Australia. It is currently conducting a feasibility study into a similar project at the 
adjacent Reliance deposit. The high grade nature of the ore obviates the need for metallurgical processing enabling direct shipment 
to smelters over the next couple of years.   
 
The Company is also targeting a 200,000 – 300,000 tonnes copper resource through extension drilling at its 112,000 tonne Mount 
Oxide copper project in the Mt Isa region in Queensland.  
 
Perilya has a strong balance sheet with low debt levels and is actively seeking growth opportunities through mergers or acquisitions. 
 
For more details, visit www.perilya.com.au 


