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PERILYA LIMITED 

28 July 2008 

Perilya to consider expressions of interest for its Mount Oxide copper project 
 
Perilya (ASX: PEM) announced today that it had received a number of expressions of interest from overseas and local 
Australian companies interested in participating in the further development of its exciting copper / cobalt project either in 
partnership with Perilya by way of joint venture, or through outright purchase of the project. 
 
Perilya holds a 100% interest in the Mount Oxide copper and cobalt project, which includes a resource of 203,000 
tonnes of contained copper and tenements covering an area of 887 square kilometers in the Mount Isa region in 
Northern Queensland, Australia.  The deposit is located 25 kilometres north of the existing Mount Gordon mine 
operated by Aditya Birla Limited. 
 
Perilya recently announced some spectacular drill results (see 5 June 2008 announcement) with intercepts ranging from 
3.7% to 8.9% copper over 160 meters downhole, including: 
 

 22m @ 6.3 % copper and 0.3% cobalt from 258m; 
 19m @ 3.7 % copper from 315m; 
 31m @ 6.2 % copper from 346m; and  
 23m @ 8.9 % copper from 395m. 

 
The high grade intercepts, which occurred in one hole between 258m and 418m down hole, are outside of the current 
resource and have substantially increased the development potential of the Mount Oxide copper project. The results are 
particularly encouraging for either defining a high grade underground resource or deepening the planned open pit.  
 
The Mount Oxide Project contains a resource of 15.5 million tonnes at grades of 1.3% Copper, 0.05% Cobalt and 9g/t 
silver.  The deposit is a chalcocite dominated system associated with strong silica-hematite alteration and copper 
mineralisation developed on the margins of the hematite core. The mineralisation is hosted in a sedimentary package 
associated with a strong structural control along the northeast trending Mount Oxide fault and associated cross cutting 
faults. 
 
The resource is amenable to either open cut or underground mining and processing options include production of a 
concentrate through conventional flotation or potentially direct to metal production by an SX/EW processing.  A scoping 
study conducted by Coffey Mining has demonstrated the potential of the existing resource which is still open at depth 
and along strike. 
 
Perilya is currently engaged in an exploration drilling campaign to extend and upgrade the existing resource and a 
regional exploration program is also underway identifying further targets on the extensive highly prospective tenement 
package. 
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Patrick O’Connor, Perilya’s Executive Chairman, said that the value Perilya ascribed to the Mount Oxide Copper Project 
was now becoming apparent to other parties in this period of high copper prices.   
 
“No final decision had yet been made by the Perilya Board on whether to divest or develop the Mount Oxide asset either 
independently or in partnership. The expressions of interest will be considered by Perilya during this quarter,” he said. 
 
“It is a strategically located resource with high potential for the development of an open cut or underground operation, 
which could be brought on-stream in a relatively short time frame.” 
 
“The resource remains open at depth and along strike and there is significant potential for further discovery of 
mineralisation on the surrounding tenements,” he added. 
 
 
For further information: 
 
Investors: Patrick O’Connor Media: Darryl Edwards 
 Executive Chairman    Company Secretary 
  
Phone:  +61 8 6210 2000 
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Background to the Mount Oxide Project  
(100% owned) 
 
The Mount Oxide project is located in the 
Mount Isa region Western Succession that 
includes several major sediment hosted 
breccia copper deposits. The deposit was 
intermittently mined between 1920 and 1971 
by way of a small open pit and underground 
operation. The project lies 25 kilometres north 
of the existing Mount Gordon mine operated 
by Aditya Birla Minerals Limited. 
 
The deposit is a chalcocite dominated system 
associated with strong silica-hematite 
alteration and copper mineralisation 
developed on the margins of the hematite 
core.  The mineralisation is hosted in a 
sedimentary package associated with a 
strong structural control along the northeast 
trending Mount Oxide fault and associated 
cross cutting faults.  
 
 

 

 
Mount Oxide Drilling 
 
A program of diamond drilling commenced in April with two rigs that are targeting extensional mineralisation to the north 
and at depth of the current Mount Oxide resource. 
 
 
Project Development and Commercialisation 
 
The value of the company’s Mount Oxide Copper Project is now becoming apparent in this period of high copper prices 
with a number of expressions of interest received from overseas and local Australian companies interested in 
participating in the further development of the Mount Oxide copper / cobalt project either in partnership with Perilya by 
way of joint venture, or through outright purchase of the project. The expressions of interest will be considered by 
Perilya during the September quarter  
 
A scoping study recently completed by Coffey Mining defined a potential open cut operation at Mount Oxide based on 
the recently updated resource of 15.5 Mt @ 1.3% copper (see ASX release dated 19th February 2008 for details).   Pit 
optimisation was completed based upon preliminary geotechnical work, estimated recent mining costs, estimated toll 
treatment costs, and an A$7,500/t copper price.   The optimised pit shell, based on the maximum undiscounted cash 
flow for the total Indicated and Inferred Resource, contains approximately 8.6 Mt of in-pit resource at 1.5% Cu, 0.05% 
Co and 9 g/t Ag at a strip ratio of 7.7:1.   The current drill program is designed to improve the resource category and 
provide further data for geotechnical and metallurgical work to complete a feasibility study. 
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Background to Perilya 
 
Perilya Limited is an ASX 200 Australian base metals mining and exploration company. Perilya is operator of the Broken Hill zinc, 
lead, silver mine in NSW and developing the Mount Oxide Cooper Project in Mt Isa, Queensland and the Flinders zinc silicate 
project in South Australia. 
 
The company’s operations at the iconic Broken Hill mine include the Southern Operations and Northern operations, which include 
an exploration decline at Potosi. The company is also evaluating the development of an open mine at the Flying Doctor deposit and 
conducting exploration within a ten kilometre radius of the concentrator. 
 
The company has continued to deliver increased metal production and stability at Broken Hill in line with market guidance and 
delivered a June quarter increase of approximately 20% in metal production compared to the previous quarter.  
 
The company is also targeting early development of its 203,000 tonne Mount Oxide (contained metal) copper project in the Mt Isa 
region in Queensland.  
 
The company is also investing in the development of the Flinders zinc silicate project in South Australia, with approximately 90,000 
tonnes of contained zinc stockpiled from its Beltana deposit and evaluating development of nearby deposits including the Reliance 
deposit. 
 
Perilya has a strong balance sheet with low debt levels. 
 
For more details, visit www.perilya.com.au 
 
 
Note: 
The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Mr. 
Bruce G.D. Hooper who is a full-time employee of the company and is a member of the Australian Institute of Geoscientists. Bruce 
Hooper has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Bruce Hooper consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears. 

http://www.perilya.com.au/

