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NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES OR TO US PERSONS 
 
27 October 2011 
 
PERILYA SUCCESSFULLY COMPLETES INSTITUTIONAL COMPONENT OF 
ENTITLEMENT OFFER 
 
Perilya Limited (ASX: PEM – “Perilya”) is pleased to announce that it has successfully 
completed the institutional component (“Institutional Entitlement Offer”) of its 1 for 2 
accelerated non-renounceable entitlement offer at an offer price of $0.42 per new share, to 
raise a minimum of $100.0 million and up to $110.5 million (before costs of the issue),  
 
Under the Institutional Entitlement Offer, Perilya raised gross proceeds of approximately $83.0 
million through the issue of approximately 197.6 million shares.  The Institutional Entitlement 
Offer received strong support from existing institutional shareholders (including Zhongjin, 
Perilya’s largest shareholder, who took up its full entitlement), with approximately 98% of 
eligible institutional shareholders (including Zhongjin) taking up their entitlement.   
  
The new shares under the Institutional Entitlement Offer will rank equally with existing shares 
from allotment.  New shares are expected to be issued and commence trading on 10 
November 2011.    
 
Use of rights issue proceeds 

The net proceeds of the Entitlement Offer will be used by Perilya to: 

 de-lever Perilya’s balance sheet following the acquisition of GlobeStar in January 2011. 
The GlobeStar acquisition was initially funded with the support of bank finance. The 
GlobeStar transaction has already provided a number of benefits to Perilya  shareholders 
including further asset, geographic and commodity diversification; 

 continue the development of the Potosi mine in Broken Hill where development is already 
underway with production expected in late 2012/early 2013.  Annualised production from 
Potosi of 45,000 tonnes of combined zinc/lead can be readily treated at the Broken Hill 
concentrator given spare mill capacity; and 

 progress Perilya’s suite of advanced development assets including the North Moolooloo 
zinc silicate project, North Mine Uppers at Broken Hill, the Moblan Lithium Project in 
Canada, the Cumpié Hill laterite nickel project in the Dominican Republic, the Cerro de 
Maimón mine extension and the Mount Oxide copper project in Queensland. 

 
Retail Entitlement Offer 
The retail component of the Entitlement Offer will raise a minimum of $17.0 million and up 
to $27.5 million. 
 
The Retail Entitlement Offer will open on Monday, 7 November 2011 and is expected to 
close at 8pm AEDT on Monday, 21 November 2011.  Eligible retail shareholders, holding 
shares at 7:00pm AEDT, Monday 31 October 2011, will have the opportunity to participate  
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at the same offer price and offer ratio as institutional shareholders under the Institutional 
Entitlement Offer.  
 
Certain members of Perilya’s Board and Executive Management team are participating as 
underwriters to the Retail Entitlement Offer collectively in the amount of A$490,000, with 
priority allocation of any shortfall, in addition to taking up their respective entitlements.  They 
will not receive any underwriting fees. 
 
Eligible Retail Shareholders can choose to take up their entitlements in whole, in part or not 
at all.  In addition, eligible retail shareholders may also apply for additional new shares in 
excess of their entitlement.  Any application for additional new shares is subject to scaleback 
at Perilya’s absolute discretion. Entitlements are non-renounceable and will not be tradeable 
on the ASX or otherwise transferable.  Shareholders who do not take up their entitlements 
will not receive any value in respect of those Entitlements.  
 
The Retail Entitlement Offer Booklet and a personalised Entitlement and Acceptance Form 
will be sent to eligible retail shareholders on 7 November 2011.  In deciding whether to take 
up the offer of new Perilya shares, eligible retail shareholders should read the Retail 
Entitlement Offer Booklet carefully.  Any eligible retail shareholders who wish to acquire new 
Perilya shares under the Retail Entitlement Offer will need to complete, or otherwise apply in 
accordance with, the personalised Entitlement and Acceptance Form.  
 
Perilya expects its trading halt to be lifted and recommence trading from market open today. 
 
Indicative Timetable for the Retail Entitlement Offer 
 
Record Date to determine Entitlements 7:00pm AEDT, Monday 31 October 2011 

Retail Entitlement Offer opens Monday, 7 November 2011 

Retail Entitlement Offer closes Monday, 21 November 2011 

Retail Entitlement Offer Settlement Date Monday, 28 November 2011 

Retail Allotment Date Tuesday, 29 November 2011 

Retail Trading Date Wednesday, 30 November 2011 

Note: Perilya reserves the right to amend any or all of these events, dates and times subject to the Corporations Act, the ASX 
Listing Rules and other applicable laws.  In particular, Perilya reserves the right to extend the closing dates for the offers, to 
accept late applications either generally or, in particular cases, to withdraw the offers without prior notice.  The commencement 
of quotation of the new shares is subject to confirmation from ASX. 

 
The new shares will rank equally with existing shares. 
 
Yours faithfully 
PERILYA LIMITED 

  
Paul Marinko 
Company Secretary 

 
For further information: 
 
Investors & Media:  

Paul Arndt  

Managing Director and CEO 

+61 8 6330 1000 

Enquiries:   

Paul Marinko 

Company Secretary 

+61 8 6330 1000 

Analysts:  

Angelo Christou 

Chief Financial Officer 
+61 8 6330 1000 
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About Perilya 
 
Perilya is an Australian base and precious metals mining and exploration company, which owns and operates the iconic 
Broken Hill zinc, lead, silver mine in NSW Australia and, with the successful takeover of GlobeStar Mining Corporation in 
December 2010, the Cerro de Maimón copper, gold & silver mine in the Dominican Republic.  The Company’s operations at 
the iconic Broken Hill mine went through a resizing in 2008 which has resulted in significant improvement in productivity, 
profitability and cashflows resulting in an extension to the life of mine of in excess of 10 years.  

In addition to its mining operations, the Company has an active exploration and development program which includes 
exploration and development programs in the Broken Hill region NSW Australia and in the Flinders region of South 
Australia in the vicinity of its Beltana zinc silicate project.  The Company also has extensive exploration programs 
underway on its Dominican Republic mining and exploration concessions that include a laterite nickel project and highly 
prospective copper, gold & silver targets near its Cerro de Maimón mine.   

The Company is reviewing options for the development of the Mount Oxide Copper Project in the Mount Isa region in 
Queensland.  In addition, the Company has a 60% interest in the Moblan lithium project located in Quebec, Canada, which 
is currently undergoing a development study (the remaining 40% is held by SOQUEM, which is an investment company 
owned by the Quebec Government in Canada). 

Perilya is owned 52% by Shenzhen Zhongjin Lingnan Nonfemet Co. Ltd, (China’s third largest zinc producer). 

For more details, visit www.perilya.com.au 

Important Information 
 
This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or 
to, or for the account or benefit of, any “U.S. person” (as defined in Regulation S under the U.S. Securities Act of 1933 (the 
“U.S. Securities Act”)) (“U.S. Person”). Securities may not be offered or sold in the United States, or for the account or 
benefit of, or to U.S. Persons unless the securities have been registered under the U.S. Securities Act or an exemption from 
registration is available.  The securities to be offered and sold in the Offer have not been, and will not be, registered under 
the U.S. Securities Act, and may not be offered or sold in the United States or to, or for the account or benefit of U.S. 
Persons, unless the securities are registered under the U.S. Securities Act or an exemption from the registration 
requirements of the U.S. Securities Act is available.   

Neither this announcement nor any other documents relating to the Offer may be sent or distributed to persons in the 
United States or to U.S. Persons or to any persons acting for the account or benefit of U.S. Persons. 

The offer does not constitute an offer, and new shares will not be issued or sold under the offer, in any jurisdiction in 
which, or to any person to whom, it would not be lawful to make such an offer, issue or sale.  No action has been taken to 
register or qualify the shares or the new shares or to otherwise permit a public offering of shares or new shares outside 
Australia.  The new shares may only be offered, issued or sold in any jurisdiction under the offer where such offer, issue or 
sale is permitted under applicable law. 

This announcement may contain “forward-looking statements”. The words “forecast”, “estimate”, “likely”, “anticipate”, 
“believe”, “expect', “project”, “opinion”, “predict”, “outlook”, “guidance”, “intend”, “should”, “could”, “may”, “target”, 
“plan” and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, 
future earnings and financial position and performance are also forward-looking statements.  You are cautioned not to 
place undue reliance on forward looking statements. While due care and attention has been used in the preparation of 
forward-looking statements, forward-looking statements, opinions and estimates provided in this announcement are 
based on assumptions and contingencies which are subject to change without notice, as are statements about market and 
industry trends, which are based on interpretations of current market conditions. Forward-looking statements including 
projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon 
as an indication or guarantee of future performance.  There can be no assurance that actual outcomes will not differ 
materially from forward-looking statements.  An investment in the Company’s shares is subject to investment and other 
known and unknown risks, some of which are beyond the control of the Company, including possible delays in repayment 
and loss of income and principal invested. The Company does not guarantee any particular rate of return or the 
performance of the Company or the Perilya Group, nor does it guarantee the repayment of capital from the Company or 
any particular tax treatment. 

Eligible shareholders will be entitled to apply for 1 new share for every 2 shares held as at the Record Date. If a Perilya 
shareholder has ordinary shares out on loan, the borrower will be regarded as the shareholder for the purposes of 
determining the entitlement (provided that those borrowed shares have not been on-sold). 

No representation or warranty is or will be made by any legal or natural person in relation to the accuracy or 
completeness of all or part of this document, or the accuracy, likelihood of achievement or reasonableness of any 
forecasts, prospects or returns contained in, or implied by, the information or any part of it. This document includes 
information derived from third party sources that has not been independently verified. To the full extent permitted by law, 

http://www.perilya.com.au/
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the Company disclaims any obligation or undertaking to release any updates or revisions to the information contained in 
this document to reflect any change in expectations or assumptions. 

Nothing contained in this document constitutes investment, legal, tax or other advice. You should make your own 
assessment and take independent professional advice in relation to the information and any action taken on the basis of 
the information. 

 


